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2025 2026 2027 2028 2029 

291.998 299.631 300.011 296.000 294.069

43.827 45.615 46.989 49.716 57.503

48.498 53.605 60.852 68.921 75.518

384.323 398.851 407.852 414.637 427.090 
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725.740 813.934 933.877 1.045.714 1.123.355 

 2025 2026 2027 2028 2029 

     

     

43.827 45.615 46.989 49.716 57.503 

 2025 2026 2027 2028 2029 

     

WACC      

 48.498 53.605 60.852 68.921 75.518 
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2.      
3.      
4.      
5.      
6.      
7.      
8.      

291.998 299.631 300.011 296.000 294.069 

  2025 2026 2027 2028 2029 

205.497 210.869 211.136 208.313 206.955 

65.946 67.670 67.756 66.850 66.413 

20.555 21.092 21.119 20.837 20.701 

291.998 299.631 300.011 296.000 294.069 
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2025 2026 2027 2028 2029 

288.680 296.246 296.558 292.480 290.477

43.827 45.615 46.989 49.716 57.503

43.461 48.038 54.532 61.763 67.675

 375.968 389.899 398.079 403.959 415.655 
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43.827 45.615 46.989 49.716 57.503 
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725.740 813.934 933.877 1.045.714 1.123.355 

 2025 2026 2027 2028 2029 
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 43.461  48.038 54.532 61.763 67.675 



94.974 98.738 98.367 97.951 95.685 
898 934 930 926 905 

18.876 19.624 19.550 19.467 19.017 

4.775 4.964 4.945 4.924 4.810 

285 296 295 294 287 

13.086 13.369 13.027 12.797 12.857 

2. 72.185 73.642 75.130 76.647 78.196 
3. 45.286 46.326 47.387 48.469 49.572 
4. 11.478 11.712 11.951 12.194 12.443 
5. 4.770 4.875 4.981 5.090 5.201 
6. 5.057 5.313 5.575 5.841 6.113 
7. 7.195 7.043 6.852 6.610 6.334 
8. 22.491 22.337 20.753 14.717 12.775 

288.680 296.246 296.558 292.480 290.477
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0  5 0,35 0,35 
5  20 0,64 0,64 
20  27 1,83 1,83 
27  35 2,56 2,56 
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